Republic of the Philippines

Bepartment of Education
REGION VII — CENTRAL VISAYAS
DIVISION OF CEBU PROVINCE

Office of the Schools Division
Superintendent

June 14, 2021

DIVISION MEMORANDUM
NO.!18) S. 2020

REDUCTION OF PENALTY OF UNPAID PAST DUE LOAN AMORTIZATION
UNDER THE LOAN ASSISTANCE PROGRAM (LAP) FOR LOCAL COUNCILS
FROM 3% TO 1% per MONTH

To:  Assistant Schools Division Superintendents
Chiefs, SGOD/CID
Public Schools Division Supervisors/District-in-Charge
Elementary and Secondary School Heads
All Others Concerned

1. For the information and guidance to all concerned, DepEd Regional Memorandum
No. 0453, s. 2021 dated June 10, 2021 signed by Director IV Salustiano T. Jimenez JD,
EdD, CESO V and Boy Scouts of the Philippines (BSP) National Memorandum No. 41 s.
2021 dated June 08, 2021 signed by Secretary General Rogelio S. Villa, Jr., relative to the
“Reduction of Penalty of Unpaid Past Due Loan Amortization Under the Loan
Assistance Program (LAP) for Local Councils from 3% to 1% per Month”.

2. For more details, please see attached Memoranda.

3. Immediate and widest dissemination of this Memorandum is desired.

L ALES, EdD, CESQ'V
hools Division Superintenden

Address: IPHO Bldg., Sudlon, Lahug, Cebu City
Telephone Nos.: Trunk Line: 032-520-3216, 520-3217; SDO Office: 032-255-6405
Email Address: cebu.province@deped.gov.ph




Republic of the Philippirnes

Bepartment of Education
REGION VII - CENTRAL VISAYAS

Office of the Regional Director ,
JUN 10 2021

REGIONAL MEMORANDUM
No. U 4 5 3,s. 2021

REDUCTION OF PENALTY OF UNPAID PAST DUE LOAN AMORTIZATION UNDER
THE LOAN ASSISTANCE PROGRAM (LAP) FOR LOCAL COUNCILS FROM 3% TO 1%
PER MONTH

To: Schools Division Superintendents
All Concerned

1. This Office disseminates the BSP National Memorandum No. 41, s. 2021
dated June 8, 2021 signed by Sec. Rogelio S. Villa, Jr., Secretary General, BSP
National Office, relative to the “Reduction of Penalty of Unpaid Pst Due Loan

Amortization Under the Loan Assistance Program (LAP) for Local Councils from 3% to
1% per Month”, which is self-explanatory.

2. For more details, please see attached said memorandum.

3. Immediate and wide dissemination of this Memorandum is desired.

(4

SALUSTIANO T. JIMENEZ JD, EdD, CESO V
Director IV
Regional Director

RD:STJ/CAE
jep

Address: Dofa M. Gaisano St., Sudion, Lahug, Cebu City
Telephone Nos.: (032) 231:1433; (032) 414-7399
Email Address: region7 @deped.gov.ph
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NATIONAL OFFICE MEMORANDUM
No. Ui | series of 2021

10 : REGIONAL SCOUT DIRECTORS, COUNCIL SCOUT EXECUTIVES
AND OFFICERS-IN-CHARGE

SUBJECT : REDUCTION OF PENALTY OF UNPAID PAST DUE LOAN
AMORTIZATION UNDER THE LOAN ASSISTANCE PROGRAM
(LAP) FOR LOCAL COUNCILS FROM 3% TO 1% PER MONTH

"'p!.azuce ol Thas Wessiat St nonail one May 29, 2021 durning the 64
sat Nationa: Counal ! ; e ATE Dieaseil 1o xnfo'mrtrm'at Item No. 15 of the
anntmg uu&dtlmes of Ui Loan Ass stance Program (LAP) for Local Councils under Nationai
Memorandum No. 59, seres of 2070 dated September 8, 2020, 1s hereby amended as

foliows:

15,10 the event thar the (ocal Counci faits 0 pay 105 Isnthly dmortization within fiftee
(i >! days cpon due & one-percent (1%} peaity shall be ymposed on the amaunt i
aetault which siail 'lfrm & camied over to Hee succeeding month of amortization.”
femphasis supiisd

A other provisions of e aforementoned Merwianaan remain in effect and enforceable uniess,
wherwise, amendia,
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